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821, 928, 1038, 1133, 1209, 1292 
Foreign exchange rates, monthly... 130, 270, 395, 
532, 645, 761, 866, 976, 1072, 1170, 1245, 1334 
Foreign trade, monthly value_._ 91, 217, 360, 500, 
612, 719, 823, 931, 1041, 1136, 1212, 1295 
Gold reserves, 1913, 1918, i920, and 1922. 433 
Gold and silver exports to and imports from 
United States 126, 264, 392, 530, 643, 752, 
855, 971, 1070, 1167, 1242, 1325 
Iron and steel production. 215, 363, 498, 611, 717, 
821, 928, 1038, 1133, 1209, 1292 
Livestock receipts at Toronto and Winni- 
611, 717,821, 928, 1038, 1133, 1209, 1292 
Loans placed in United States 161 
Lumber exports.__.. 215, 363, 498, 611, 717, 821, 
928, 1038, 1133, 1209, 1292 
215, 363, 498, 611, 717, 
821, 928, 1038, 1133, 1209, 1292 
273, 403, 536, 648, 764, 
869, 979, 1081, 1173, 1248, 1337 
215, 363, 498, 611, 717, 
821, 928, 1038, 1133, 1209, 1292 
86, 212, 358, 495, 608, 714, 
818, 926, 1036, 1131, 1207, 1290 


Machinery imports 


Note circulation 


Railway statistics 


Retail food prices 


Ree? weeGastion..........sis stiles ciel 1011 
Unemployment-_-_-_.----- 215, 363, 498, 611, 717, 
821, 928, 1038, 1133, 1209, 1292 

Wheat— 
Pe ins oS ks 215, 363, 498, 611, 717, 


821, 928, 1038, 1133, 1209, 1292 
Receipts at Fort William and Port 
Arthur 611, 717, 
821, 928, 1038, 1133, 1209, 1292 
73725—23——7 


209, 355, 490, 601, 710, 815, 923, 1032, 
1128, 1203, 1288. 
Complete statistics, 1919 to March, 

BU oi ohh dln a niko Rites ot oe 597, 599 
Gold basis, 1919- 1923 1010 
Group index numbers______ 85, 357, 492, 606, 

712, 817, 925, 1034, 1130, 1205 

Index numbers—Federal Reserve 
Board 78, 79, 208, 354, 487 , 597 , 599, 
709, 812, 922, 1031, 1125, 1202, 1287 

New index number of Canadian Bureau 
OF Benes, saci AGS So oS 1035 
Wood-pulp exports 215, 363, 498, 611, 717, 
821, 928, 1038, 1133, 1209, 1292 


Canals. (See Panama Canal; Sault Ste. Marie 
Canal.) 
Cannes conference, German reparations____-___- 31 
Capital: 

Bank of the Republic of Colombia_-_-__-_-_--- 1120 
Federal intermediate credit banks________- 304 

F — banking corporations—Regulation 
ih shtick gaia th Nth Deamon ck ch 905 
Fas RA LOG fs BO Ja ed 348 
Increase or decrease of , Regulation I_______ 901 

Member State bank, reduction of, under 
amendment of March 4, 1923__________- 1195 
National agricultural credit corporations. 308, 432 
National banks, increases and decreases___ 24,159 


330 , 461,558,678, 793 ,913, 1003 , 1138, 1214, 
1297. 
State banks admitted to system_ 24, 161, 330, 461, 
558, 678, 793, 934, 1043, 1138, 1214, 1298 
State bank and trust company members— 


eee er SS Na 900 
Capital issues: 

ee ssh tha nls ig ata 273 

yo eee Te eS ee _. 132, 190, 271, 401, 534, 


646, 762, 867, 977, 1078, 1171, 1246, 1335 
133, 272, 402, 535, 647, 
763, 868, 978, 1079, 1172, 1247, 1336 
Great Britain 132, 271, 334, 401, 534, 

646, 762, 867, 977, 1078, 1171, 1246, 1335 


Germany 


eee AGB B ie cca cdi Meee Stes 334 
TOON, SGI tikinien swe dea dapligdbeads 344 
POs niente ave 135, 274, 404, 537, 


649, 765, 870, 980, 1081, 1174, 1249, 1338 
134, 273, 403, 536, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 


Cars, railway: 

15, 154, 296, 424, 
555, 673, 784, 888, 995, 1099, 1190, 1266 

Surplus and shortage 99, 241, 371, 508, 
621, 727, 831, 948, 1048, 1143, 1219, 1303 


Cassel, Gustav, report on mark stabilization - - - - 47 
Cattle: 
Production and prices, 1920—1922__._...__- 138 
Receipts and shipments at principal 
ee eee 96, 226, 369, 506, 619, 


725, 829, 938, 1046, 1141, 1217, 1300 
Wholsesale prices 80, 488, 813, 1126 
Cement production, shipments, and stocks_.___ 99,236, 
370, 508, 620, 727, 830, 947, 1048, 1143, 1219, 1302 
Central America, gold and silver exports to and 
imports from United States 126, 264, 392, 
530, 648, 752, 855, 971, 1070, 1167, 1242, 1324 
Central banks of issue. (See Banks of issue.) 
Certificates of indebtedness. (See Treasury 
certificates.) 

















1344 INDEX TO VOLUME 9. . 
Chain stores: Page. | Charts—Continued. Page. 
(OE (aE 104, 245, 374, Gold prices, exchange, and purchasing 
511, 625, 730, 835, 953, 1051, 1146, 1223, 1306 power parity for England and France___ .1008 
TE Pa ae FE Se 155, 296,424, 556, 674, 785, Grain receipts at interior centers_____.---- 1104 
888, 996, 1100, 1191, 1267 Groceries, wholesale, sales of..........---- 951 
Change of name, State bank members... ----- 161, Hardware— 
330, 461, 558, 678, 793, 934, 1043, 1214 AR Se th Nae RR pee it 729, 833 
Charges, collection. (See Check clearing and rns mesa se panes sane 441 


collection.) 
Charleston, 8. C., discontinued as a reserve city. 285 
Chartered banks of Canada, condition of_-_---- 273, 
403, 407, 536, 648, 764, 869, 979, 1081, 1173, 
1248, 1337. 
407 


24, 159, 330, 
461, 558, 678, 793, 913, 1003, 1138, 1214, 1297 


Charts: 
Agricultural prices, 1921—-1923__.._...___- 1086 
Assets and liabilities of Federal reserve 
EL Fe te et ae eee eS 876, 1251 
Assets and liabilities of member banks in 
EE SN iid ais bedneidnwasdeaigld 875 
Automobiles, production of._....-_.----- 671 


Bank credit______- 8, 146, 287, 416, 546, 665, 
776, 879, 987, 1091, 1182, 1258 


Bank credit, production, and prices_-_----- 2 


Bank deposits, rate of turnover_-_-_------ 563 
Board of trade price index for United 

EES LTT ELOY nT aN 468 
Building contracts awarded_-_-__._----- 887, 1099 
Building materials, production of__.__---- 1266 
a UO NNR ei 555, 1103 
Chain stores, value of sales of___.-- 243, 373, 510 
Checks, volume of payments by__-_------- 8, 287 
Coal production, January, 1919-June, 1923 883 
Copper production. ...262000ccneccsnncs 992 
SN. nice cebcennnendacadeian 988, 1185 
Cotton consumption and output of finished 

i a a ae ee ee RE ete 096 
See, * EA Eee 1260 
Cotton ginned, 1914—-1923___..._.._____- 1093 
Cotton growing— 

Credit structure in Delta areas___-_-_- 167 
Distribution of different types........ 163 

Cotton sight receipts._................-- 1105 
Cotton stocks at mills.................--. 1105 
Cotton stocks in United States, 1914-1923 989 
Cotton stocks in warehouses_--__...----- 1106 
Credit structure in short staple areas for 

EE SOE He 321 
Department store stocks and sales__---_--_- 01, 


1 
172, 623, 833, 1145, 1221 
Domestic business, index numbers ‘of Bi sais 
222, 367, 504, 617, 723, 827, 936, 1044, 1139' 


1215, 1299. 
Dry oods— 
ae is alia shed aieniteh hil miihdipietaaen te 729 
NY TI. sciesis i bs idles esac mpl 441 
Employees, increase of, in manufacturing 
I sch he itil lithic chit ns whl Rane i kat 786 
Employment, index of__-_-_.--- 1272 ,1275,1277 
Exchange value and parity of purchasing 
power of French franc__.............-- 473 
Exchange value and parity of purchasing 
power of pound sterling...........---- 466 
Five and ten-cent chain stores, sales of.... 952 
NN RE SONS Ee Ree ree, eT 1187 
Foreign exchange index___-_...._...--- 130, 533 
Freight cars put into service.._........_.- 1267 
German mark: Tab0. seco. sc. cn ee 129, 476 
Gold movement and reserves. _.........-- 410 





Hog receipts compared with hog prices__ 779, 1261 


Hogs, monthly average prices_-_---__---.-- 1185 
Interest rates in Great Britain compared 
Wik Guecouns MAUR... oak tee 1020 
Interest rates in Great Britain and United 
ON. 2 cided dc ckitp SHbE in wee 1024, 1025 
International price index, gold basis, for 
United States, England, and France----- 465 


International wholesale price index, United 
States, England, France, Canada, and 
PR eS 77, 206, 353 , 486 , 596, 
708, 811,921, 1030, 1124, 1201, 1286 
Lumber production and shipments 784 
Mail-order houses, sales of... 101, 623, 996, 1191 


Membership in Federal reserve system_.-. 1176 
Music chain stores, sales of......-..----- 729 
rater ind Wood Mae cnn ones~s 1275 
Pay. rolls in manufacturing industries - - - - 786 
Pig iron prices and production_-..._----- 1188 
Prices on a gold basis for United States, 
England, and Italy ................-... 1007 
Production in basic industries, index of.__. 7, 145, 


286, 415,545,664,775,878, 986,1090,1181,1257 
Purchasing power parity and exchange 
value of the pound, franc, florin, and 


DN SS ostacon gu ik So bc eae «le wr NR 1004, 1005 
Ruhr district, Germany... .-......-.------ 195 
Shoes— 

Production, January, 1922—June, 1923. 886 
Seth cont bidwetchwantekawes 440 
Siik prices in New York.-..--4----.-- sie. ae 
Week Dre ld S ccs ides See ee 988, 1187 


Wholesale prices---_-.------ 7, 145, 286, 415, 439, 
545, 664, 775, 878, 986, 1090, 1181, 1257 
Wholesale prices in France and United 


I iis se ides aliclath ee cole bd. a tig ttre ht 470 
Wholesale prices in Italy__-...---- 583, 584, 585 
Wholesale trade and department store 

he ek ee a oreo anncone 623 
Wholesale trade and prices. __.-..---- 439, 1145 
Zine prices and production_..........---- 669 

Check clearing. (See Clearing and collection 
system.) 

Check, forged, opinion of circuit court of ap- 
peals, New York, upholding right of Federal 
reserve bank to charge back._-.....-.------ 


Cheese, receipts and cold-storage holdings... 97, 228 
ee 369, 506, 619, 725, 829, 939, 1046, 1141, 1217, 1301 
ile: 
Business and financial conditions... 202, 481, 916 
4 


CaRCOG GE DOERS. 0 oii ct dandsiceciatiu 84 
saree tee oe. EO TT 482 
Customs receipts--............--.------ 484 
Exchange situation... ................. 202, 483 
Foreign exchange rates____._.. 130, 270, 395, 532, 

645, 761, 866, 976, 1072, 1170, 1245, 1334 
DP SIRE, cidiinicirnkadatiasntenee 203 , 483 
Gold and silver exports to United States -__--- 126, 


264, 392, 530, 643, 752, 855, 971, 1070, 1167, 
1242, 1325. 


Loans placed in United States__...._.-.-.-- 161 
I ek OE 203 
ES a er a 481 
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China: 
Foreign exchange rates______ 130, 270, 395, 532, 
645, 761, 866, 976, 1072, 1170, 1245, 1334 
Gold and silver exports to and imports from 

United States._....._.--- 126, 264, 392, 530, 
643, 752, 855, 971, 1070, 1167,1242, 1325 
SOF I ba dcdcevens canbadn cungee 1014 
Silver PrOOGemeh. .u...... .-- 2 se seee ee. 

Wholesale prices— 
Comparison with other countries - - --_ 82, 
209, 355, 490, 601, 710, 815, 923, 1032, 

1128, 1263, 1288. 
Group index numbers 817, 1034, 1205 


Cigar chain stores, retail trade___ 104, 245, 374, 511, 
625, 730, 835, 953, 1051, 1146, 1223, 1306. 

Cigars and cigarettes: 
Monthly reports on the industry... 9, 147, 288, 
418, 548, 667, 778, 881, 989, 1093, 1184, 1260 
Sale of revenue stamps for manufacture of- 97, 
229, 369, 506, 619, 725, 829, 941, 1046, 1141, 

1217, 1301. 
Circulation, currency: 


PERT a al Ieeagy Sa oe AS a 595 
ln ll AE a Rai DERE 5 LP 1119 
Depreciated currencies and the position of 

ON pleat tele os Rell ieee LAPSE 981 
Effect of currency depreciation on circula- 

5 nai! tle Inigo Se PEED sO iF 1012, 1285 
European countries, 1913—1923________-_-- 1283 
Foreign, stabilization of...........------ 983 


Germany— 
Stabilization of 


61,475, 1280 
4 


Report of foreign experts on- ---- 6 
pb ged be a one Se RI are Ak 810 
Purchasing power parity, theory of__-_-_- - 1004 
ME. cok See cane eae eee ere 1116 
Classification of physical volume of trade sta- 
EE I OOP EOE HE Se PEER 221 
Clayton Act, interlocking bank directorates— 
UNION ec. iain A eg 908 
Clearance of vessels. (See Ships.) 
Clearing and collection: 
Agents, use of, discontinued -________---_- 1194 
Atlanta par clearance case, United States 
Supreme Court decision_____......---- 788 
Decision of Supreme Court, board’s state- 
WS OB ccu aut sad iiss cbc... 773 
Gold settlement fund transactions, monthly. 127, 
265, 393, 529, 642, 753, 856, 972, 1069, 1168, 


1243, 1326. 
Operations of system, monthly____ 125, 263, 391, 
528, 641, 750, 853, 969, 1067, 1164, 1240, 1323 
Par and nonpar list 125, 263, 391, 
528, 641, 750, 853, 969, 1067, 1164, 1240, 1323 
Postponement of date on which Regulation 


ON TE SEs tree ee 877 
NE EE Rs LE Uy Se eo 903 
Richmond par clearance case— 

Rehearing denied by Supreme Court of 
North Carolina...........4...... 20 
United States Supreme Court decision. 789 
Clearing-house bank debits: 
WO ooo edeciedi uses 121, 259, 387, 524, 637, 
746, 849, 965, 1063, 1159, 1236 
Year ending June, 1923.............---- 865 


Argentina 135, 274, 349, 404, 
537, 649, 765, 870, 980, 1081, 1174, 1249, 1338 
Canada_.._._. 273, 403, 537, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 


i, Se eee eee oe 132, 271, 401, 534, 
646, 762, 867, 977, 1078, 1171, 1246, 1325 

Trem 0666 ooo ce ce ec) 
578, 692, 801, 915, 1019, 1113, 1200, 1282 

Gereany « «5657 5 segs a ee 183, 332, 463, 


578, 692, 801, 915, 1019, 1113, 1200, 1282 

Great Britain 132, 271, 401, 534, 

646, 762, 867, 977, 1078, 1171, 1246, 1335 

Trend of_- 183, 332, 463, 

578, 692, 801, 915, 1019, 1113, 1200, 1282 
States. (See Clearing and collec- 


United 
tion.) 
Closed banks, State bank members- 


_.. 330, 461, 
558 , 678, 934, 1043, 1214, 1298 
Closter National Bank v. Federal Reserve Bank 
of New York, opinion of circuit court of ap- 
peals upholding right of Federal reserve bank 


to charge back forged Government check- --- 22 
Clothing: 

|g eee ep Caer 945, 1047, 1142, 1218, 1302 

Wirdlesale trade. .. 255.6. 3ec 5 4, 


62 
731, 833, 952, 1050, 1145, 1222, 1305 
Monthly reports on the industry. P 13, 151, 293, 
421, 552, 670, 782, 885, 993, 1097, 1188, 1264 
Women’s, wholesale trade 624, 
ie 731, 833, 952, 1050, 1145, 1222, 1305 
oal: 


MN sf bol Bb. Be BES 2 eee 703 
Canada, production and imports... 215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 


France— 
Imports 87, 213, 361, 496, 
609, 715, 819, 927, 1037, 1132, 1208, 1291 
Production 183, 187, 332, 463, 
578, 692, 801, 915, 1019, 1113, 1200, 1282 


Germany— 
Imports and exports_-__.......------ 700 
Re a a ee 183, 332, 463, 


578, 692, 801, 915, 1019, 1113, 1200, 1282 
Production, Ruhr district 195 
Production and exports... 88, 214, 362, 497, 

610, 716, 820, 929, 1039, 1134, i210, 1293 
Reparation deliveries__.__.. 29, 174, 180, 181 
PV MEMNE: oe dag oo Se Adeaiinc nace 196 


Great Britain— 
183, 332, 463, 


Production 
578, 692, 801, 915, 1019, 1113, 1200, 1282 
Production and exports_.__ 87, 213, 361, 496, 
609, 715, 819, 927, 1037, 1132, 1208, 1291 
Index of production__._.____-_-- 96, 223, 368, 505, 
618, 724, 828, 936, 1045, 1140, 1216, 1300 
Stored on docks, bankers’ acceptances to 

finance, are eligible for rediscount- - - - - - 1194 
Sweden, imports 88, 214, 362, 497, 
610, 716, 820, 929, 1039, 1134, 1210, 1293 

United States— 
Monthly reports on the industry - 10, 
148, 290, 419, 550, 668, 780, 882, 991, 

1094, 1185, 1261. 
Production and shipments__ 98, 231, 369, 507, 
620, 726, 830, 942, 1047, 1142, i218, 1301 
Wholesale prices 80, 488, 813. 1126 
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Year ending June 30, 1923________--- 858 
Collection, check. (See Clearing and collection.) 
Colombia: 

Bank of the Republic, organization of._.. 1119 
Currency ciremiation . ...... ==. .22 ees 1119 
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from United States______-_ 126 , 264, 392, 530, 
643, 752, 855, 971, 1070, 1167, 1242) 1325 
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A So. io cn Se ERE 70, 135, 274, 349 
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610, 716, 820, 929, 1039, 1134, 1210, 1293 
cee I EEE ie MAM oe LEP 344 
DOE. 3 8, adie mick Ga wana oc eeal eee 134 
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Commission, congressional: 
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a a 1179 
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Commission.) 
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Belgium, Bank of, 1913, 1919-1922______- 276 
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Reichsbank. 133, 272, 276, 402, 535, 647, 763, 
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870, 980, 1081, 1174, 1249, 1338 

Java, Bank of, Webb-3008:. .- sche 407 
Member banks— 

Abstract of_....--- 396, 755, 863, 1073, 1328 

Amounts due to and due from other 

banks included in tabulation_____-- 

July, 1921—July, 1923_.....-.....--- 875 

Wee oe eS 117, 256, 384, 521, 634, 

742, 845, 962, 1060, 1156, 1233, 1316 


Year ending J une, TEs..;.. andes 862 
So ee 864 
Mexico— 
Banco de Londres y Mexico-_--_-_-_---- 76 
Banco Nacional de Mexico---_------- 75 
National Bank of Kingdom of Serbs, 
Croats, and Slovenes, 1914-1922_____-_- 651 
Netherlands, Bank of Netherlands, 1913-— 
Rca pth la a Rc RG at ORR 277 
Norway— 
Bank of Norway, 1913—1922_______-- 406 
i ve. cot dade aemeie 134 
ES ire ali 134 
Rumania, National Bank of, 1913-1922__._ 652 
Russia— 
Commercial banks- ---------------- 1116 
EST RT a eR ae 1117 
South African Reserve Bank, 1921—22__-_- 408 
Spain, Bank of, 1913-1922__.____.___-_-- 277 


State banks and trust companies— 
June 30 and December 29, 1922____ 455, 576 


December 29, 1922, and April 3, 1923. 799 

June 30, 1922 and 1923___.......-.-.-- 1110 

September 14, 1923_..........------ 1328 
Sweden— 

Bank of Sweden, 1913—1922_______-_- 405 


Joint-stock banks___-_---- 134, 273, 403, 536, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 
EN ee 134, 273, 403, 536, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 
Switzerland, Bank of, 1919-1008... ....... 278 
Conferences: 
Federal advisory council-_-_-_-- 
Federal reserve agents__....-.---.------ 1 
Governors of Federal reserve banks__._. 414, 1255 
Congress of International Chamber of Com- 


BE ee PEE 544 
Congressional committee: 
To investigate gold and silver situation_.... 414 
To investigate reasons why eligible State 
banks fail to join system_-_-_._.-------- 414 
eee ae 1179 
Consolidations: 
Member banks—Regulation I_____._.---- 902 
National agricultural credit corporations... 310 
National banks_--.-----.-- 24, 159, 330, 461, 558, 


678, 793, 913, 1003, 1138, 1214, 1297 
State member banks pS GS seed hate de el Sg 161, 
461, 558, 678, 934, 1138, 1298 


Construction bonds and mortgage loans by 
NN StS Sts 5 5 cl ee 891 

Contracts, building, awarded. (See, Building 
statistics.) pe, 

Conversions, State banks into national banks__ 161, 


330, 461, 558, 678, 793, 934, 1043, 1138 
Cooperative marketing of ‘agricultural products_ 142 


Copper: 
Index of production-_-----_- 96, 223, 368, 505, 618, 
724, 828, 936, 1045, 1140, 1216, 1300 
Peemowotks .= 22 55S 98, 233, 370, 507, 620, 
726, 830, 944, 1047, 1142, 1218, 1302 
Production and prices -_-_-_- 11, 149, 291, 419, 550, 


669, 780, 884, 991, 1095, 1186, 1262 
Wholesale prices. __-.....---- 80, 488, 813, 1126 
Corn: 

op ys EM TE Te ty cede 1111 
atk > ah soa ils alt ou sane en 138, 871, 1183 
Production, 1920-1923. _............-..-.- 1085 
Production and prices, 1920—-1922______- 138, 871 
Receipts at 17 centers, 1919-1923__.___-_- 1104 
Receipts, shipments, and stocks__-_- - 96, 225, 368, 


506, 618, 725, 829, 937, 1046, 1141, 1217, 1300 

Sales by farmers, 1917—1922_____...____- 1104 

Stocks on farms, 1920-1923__--__.-...--. 1086 

Wholesale prices_-_-_-...------ 80, 488, 813, 1126 
Corn Exchange National Bank of Philadel- 
phia v. Estate of Edna F. Turner, opinion 
of Superior Court of Pennsylvania upholding 


right of national banks to act in fiduciary 
Ca RD a SSR Dy let beled tad # She aie 20 
Supreme Court of Pennsylvania upholds 
Ce ee ee a ay a 560 
Corporate loans, foreign, placed in United 
a el era Nerd pet Dae: 5 Ae 161, 1061 
Correspondent banks, New York City, deposits 
PG Gs cats one ancien aera adncio 25 
Cost of living: 
Comparative, in principal countries_______ 86, 
212, 358, 495, 608, 714, 818, 926, 1036, 1131, 
1207, 1290. 
Descri tion of index numbers----------- 86, 494 


(See also principal countries, by name.) 
Cotton: 


Acreage, production, and yield, 1911- 

III nensncins sh theenecanatinieedaabeies mteaveagerseestal 163, 164 
Consumption in United States_____..---- 443 
Cooperative marketing associations -_- - -- 170, 679 
Crop— 

Financing of... -.......-. 167, 323, 327, coe 
a st 2d Svs cates esas ecnigan aac 


Marketing, monthly reports on___---- 9, 
147, 288, 417, 548, 666, 778, 881, 989, 1092, 





1184, 1259. 
Value of, ae 163 
Yield per acre, 1918-1923--___.--- -- 1260 
Expense of production _--~-......-..--.-- 164 
Es Ste keen deneriessa0<e-0 567 
Fabrics, production and shipments - - - - --- 94, 
220, 366, 503, 616, 722, 826, 944, 1047, 1142, 
1218, 1302. 
Federal International Banking Co., aid in 
SE AIR RIE le EAS IS cee 574 
I akc cao see saan taaaeseoe 325 
Financing— 
Forms— 
PS nn cemnntvenckeso<< 688 
ee cnn e nine <a 686 
Buyer's contract... .-..-...----- 447 
Draft used by cotton growers.... 684 
Growefs’ contract. _._.--..----- 167 
‘Ree NE Sn os a eae 686 
Warehouse receipt____..------ 444, 453 
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Method of_........ 2. 163, 319, 442, 566, 679 Prorne Capen. one ok 20 

Cooperative marketing of cotton.. 679 United States Supréme Court decision. 789 
Financing American cotton ex- Credit: 
SERN ay Le OLE RS Oe 566 Agricultural— 
Financing the  grower—long- Capper bill, views of board on_-------_- 140 
0 EE ae 165 Discussion of _ - - -- - 137, 767, 871, 1085, 1103 
Financing the grower—short- Extended under Federal reserve act, 
WN okie monannn< 319 CONE 6 5. n'p <ntichanpaindanks 141,910 
Financing the marketing of cotton 442 OE I di ntilie daaiesn tbe idiiliamiiee ten 579 
A SRP alig sd eigen 1089 Lenroot-Anderson bill, views of board 
Plantation commissary --- ---- ..--- 169,323 iin omen th 6G alah eth Colin ela a's 140 
Planters, credit to._........-. ...~- 166,32} Automobile finance companies- -_-_----__-_- 41 
Renting system for tenants___------ 166, 320 1 eee , 146, 287, 416, 546, 665, 
Short-staple industry_..__..-------- 319 776, 879, 987, 1091, 1182, 1258 
(3. kg ee rr eee 168, 325 DiGUNRION OF... ooo een a ee 1, 279, 409, 
War Finance Corporation, aid in__---- 574 539, 658, 767, 871, 1085, 1252, 1254 
Imports— Cotton industry.........- 16 , 319, 442, 566, 679 
Ro eh tien oe 215, 363, 498, Crop marketing-_------ 138, 767, 871, 1087, 1103 


611, 717, 821, 928, 1038, 1133, 1209, 1292 

France, stocks at Havre___ 87, 213, 361, 496, 
609, 715, 819, 927, 1037, 1132, 1208, 1291 

Germany 88, 214, 362, 497, 610, 
716, 820, 929, 1039, 1134, 1210, 1293 

Index. of production 96, 223, 368, 
505, 618, 724, 828, 935, 1045, 1140, 1216, 1300 

89, 
1038, 1133, 


Japan, production, exports, and imports SAPS 
215, 363, 498, 611, 717, 821, 928, 
1209, 1292. 

Manufactures— 

Great Britain, exports -___- 87, 213, 361, 496, 
609, 715, 819, 927, 1037, 1132, 1208, 1291 
United States 12, 150, 292, 421, 
551, 670, 781, 884, 992, 1096, 1187, 1263 


Marketing Be pate nc ac heceiee pa ae 169, 679 
| at a eee ee 138, 871, 988 
Production— 
th Gti asin cis eae 703 
United States__.._____-_ 138, 871, 1085, 1260 
Raw, Great Britain, imports and visible 
RR AE Se i ee: 87, 213, 361, 


pply 

496, 609, 715, 819, 927, 1037, 1132, 1208, ‘1291 

Receipts, stocks, and consumption _ 98, 234, 370, 
507, 620, 726, 830, 944, 1047, 1142, 1218, 1302 


Stocks on farms, aaa 1086 
Storage in England piel ‘elma Gan deo tap coe 571 
SRC NEE AEST ERT NR > 169, 322 
| tach i SRD eis ie RS 166, 320 


Wholesale prices 80, 488, 813, 1126 
Cottonseed, received at mills, crushed, and on 
hand 97, 238, 369, 506, 619 
725, 829, 940, 1046, 1141, 1217, 1301 
Cottonseed oil, production and stocks __ 97, 229, 369, 
506, 619, 725, 829, 940, 1046, 1141, i217, 1301 
Country banks, deposits of, with New York City 
correspondents, 1920-1922 
Court decisions: 
Atlanta par clearance case, United States 
Supreme Court 
Fiduciary powers, Superior Court of Penn- 
sylvania upholding right of national banks 
in Pennsylvania to act in fiduciary ca- 
pacities 


25 


788 


20 
560 


Supreme Court of Pennsylvania up- 
DURE, CORO oe rininnbnnnecans 
Forged government check, opinion of cir- 
cuit court of appeals upholding right of 
Federal reserve bank to charge back-_-_..- 


Credit companies, operations of-_.__.-.----- 37-45, 
162, 319, 442, 566, 679 
Credit demand, discussion of__.._..-.--- 1, 279, 409, 


539, 658, 767, 871, 1253 
Credit to farmers extended under the Federal 


BURRTVO O06 « .. 5 cane dee oo win ss Seed nnbe 910 
Crissinger, D. R., appointed Governor of Federal 
SND AITO ein haya 44 se sg Dk ws Rel Bp 663 
Crops: 
RE SE Re Gils ENE Sa A 349 
Carrying of, pending orderly marketing... 1000 
RTE SUI... 0s woiminch+ 04 « ddeciilntaieasibie s 1112 


CO Old 6 dn aki monn on 9, 147, 288, 417, 
547, 666, 777, 880, 988, 1092, 1183, 1259 
Cotton— 


Pineneing 08; oo c0<<0<-% 


WOM Cle S018 Uke — ben cknennce- 163 
Credit for marketing........---- 873, 1085, 1103 
I, MUONS. aia: abt lel aidiaidehs qnateeneietatine 
PR, cn wabids tun ata ns ac 871, 1111 


Financing of marketing__ 137, 767, 873, 1085, 1103 


Forecasts of Department of Agriculture... 1111 
Py ME cits nk ina edie ehdin wm nse 872 
|,” See Dette Bs sick hs eet Meas ANS "yw 1112 
I ho, Sik dk tl enh deidlyie nae ooo 1112 
BOONE 200 GOTIMINE cic ic <5 ine ~ dnccin enn 139 
icc cg a 6 ax caste san ee 588 
Orderly marketing.........-.....<-- 1000, 1087 
oy. Sapa el ah ACRE aR BOE a OaRE ee: 1183 
Production, 1920-1923_.._........----.-- 1085 
Production and prices, 1920—-1922__.______ 138 
Stocks on farms, 1920—1923..__....._-.-- 1086 
Cuba: 
Agencies of Federal reserve banks of Bos- 
ton and Atlanta— 

I IN 0 siren ie ck apn Spd apa oe 773 

I aioe snes owiehe ainght iieiien BGs 1089 
ak nathd cal nt: tetenAi sh > ate ada odo @ oo ican 205 
Business and financial conditions_-_-_ __--_- 203 
a i cl ct Dae ae ale ea ee ee Siri acle 205 
Foreign exchange rates, monthly___ 131, 270, 395, 


532, 645, 761, 866, 976, 1072, 1170, 1245, 1334 
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Cunningham, Edward H., appointed member 

of Federal Reserve Board--------_-------- 663 

Currency: 
Circulation— 

EE sss whee es cae de wes 595 

| SPE a a 1119 

Effect of currency depreciation on cir- 85 

ee nee ae eee re 1012, 1285 

European countries, 1913—1922______- 1283 


Germany, stabilization of - _- -- 61, 475, 1281 
Report of foreign experts on-_-_--- 64 
Increased demand for Federal reserve 


I ins een gs aie mee 253 
EE ET ee ee eee eee 810 
co ri) heels. eo ee 1116 


United States__...._---- 127, 265, 393, 529, 
642, 751, 854, 970, 1068, 1166, 1243, 1326 
Depreciated currencies and the position of 


ee I Se Se Sn cu eee 981 
Foreign, stabilization Che wncau contenu 983 
ee ae 1281 


Gold imports, influence of, on credit sit- 
Uh ethan EL wiwenuae 5, 409, 1251, 1254 

Purchasing power parities, theory x 1004 

Relation between credit and currency de- 


II ib Se nc thdn aie no odibe Ls ean nko x 1253 
Shipments, Federal reserve banks, cost 
MARR 5 25S TE ENT Ie ese a RS 266, 974 
seuunuon tn Murene ns. os ck cece. 1283 
Customs receipts, Brazil. _._...........---- 73 
Czechoslovakia: 
EE aT eee eae eae 920 
Bohemian Foreign Banking Corporation, 
NE sein niis sb ae ol atdiais ts tw ddnihdrn « 920 
Business and financial conditions_ ----- -_- 920 
Currency circulation, 1913-1923__________ 1283 


Foreign exchange rates * 131, 270, 395, 


532, 645, 761, 866, 976, 1072, 1170, 1245, 1334 


Gold reserves, 1913, 1918, 1920, and 1922_ 433 
Loans placed in United States_____-___-_- 161 
Moravian-Silesian Bank, failure of___-_-_-- 920 
Pozemkova Bank, failure of__..______-- .. 920 
Retail food prices—- 

Comparison with other countries___ 86, 212, 


358, 495, 608, 714, 818, 
1207, 1290. 
Description of index numbers_ ------- 
Wholesale prices— 
Comparison with other countries_ _ 


926, 1036, 1131, 
86 


355, 490, 


600, 710, 815, 923, 1032, 1128, 1203, 1288 
Group index numbers-_-_- - _- _.. 493, 712, 925 

Dairy products, receipts and cold-storage hold- 
EN Cerny 5 ep: eel 97, 228, 369, 


506, 619, 725, 829, 939, 1046, 1141, i217, 1301 
Darlehnskassenscheine in circulation, Germany_ 133, 
272, 402, 535, 647, 763, 868, 978, 1079, 1172, 

1247, 1326. 


Dawes, Henry M., appointed Comptroller of 


I i cat ke se 663 
Debentures of Federal intermediate credit 
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SPREE ELE SE) OS 304 
Purchase of, by Federal reserve banks----- 1194 
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Weekl 121, 259, 387, 524, 


637, 746, 849, 965, 1063, 1159, 1236, 1319 
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Debt Funding Commission. -___...-.-_-_-- 285, 774 
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Supreme Covre: |. i466 cc nc assaeicss 788 
Circuit Court of Appeals, upholding right of 
Federal reserve bank to charge back 
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North Carolina par clearance case— 
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PUGRRT MOUs ccc and Sued bd sit 893 
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734, 837, 955, 1053, 1148, 1226, 1309 
Year ending June 30, 1923__-___. 858 
Karning assets held— 
Each month-_--_-_- 108, 250, 378, 515, 628, 735, 
838, 956, 1054, 1149, 1227, 1310 
Year ending June 30, 1923__________- 858 
Earnings from each class of earning assets__ 108, 
250, 378, 515, 628, 735, 838, 956, 1054, 1149, 
1227, 1310. 
“yovernment obligations, paper secured by— 
Discount of— 
Each month__-__- 106, 247, 376, 513, 626, 
733, 836, 954, 1052, 1147, 1225, 1308 
Year ending June 30, 1923__-___- 858 
Holdings of— 
Kach month---_-- 108, 250, 378, 515, 628, 
735, 838, 956, 1054, 1149, 1227, 1310 
Year ending June 30, 1923_______ 858 
Government securities, purchase of— 
Each month_____ 106, 247, 376, 513, 626, 733, 
836, 954, 1052, 1147, 1225, 1308 
Year ending June 30, 1923 861 
Livestock paper- 
Amounts discounted 
Each month 106, 247, 376, 513, 626, 
733, 836, 954, 1052, 1147, 1225, 1308 
Year ending June 30, 1923 858 
Holdings of— 
Each month-_-_--- 108, 250, 378, 515, 628, 
735, 838, 956, 1054, 1149, 1227, 1310 


Year ending June 30, 1923___._-_- 858 
Maturities- 
Acceptances purchased__- 107, 249, 377, 514, 


627, 734, 837, 955, 1053, 1148, 1226, 1309 
Bills discounted— 
Each month___._ 107, 248, 377, 514, 627, 
734, 837, 955, 1053, 1148, 1226, 1309 
Year ending June 30, 1923_____ es 861 
Municipal warrants purchased— 
Monthly. _...-. 106, 247, 376, 513, 
626, 733, 8: 36, 954, 1052, 1147, 1225, 1308 
Year ending June, 19: prairie es oes. 861 
Number of member banks accommodated— 
Each month__.......---- 106, 248, 376, 513, 
626, 733, 836, 954, 1052, 1147, 1225, 1308 


Year ending June, 1923_-.-.---.-_-- 861 
Rates of discounts on bills discounted— 
J ae ee ee 107, 248, 377, 514, 


627, 734, 837, 955, 1053, 1148, 1226, 1309 
Year ending June, 1923_-------.__-- 861 
Rates of discount on acceptances pur- 
107, 249, 377, 
514, 627, 734, 837, 955, 1053, 1148, 1226, 1309 
Rates of earnings on earning assets. 108, 250, 378, 
515, 628, 735, 838, 956, 1054, 1149, 1227, 1310 
Volume of operations— 
Each month___.__.-_---- 106, 247,376, 513, 
626, 733, 836, 954, 1052, 1147, 1225, 1308 


Year ending June, 1923. - ~~ csaecuns 861 
Discount rates: 
Federal intermediate credit banks.__.... 304, 431 


Page. 
Discount rates—Continued. 
Federal reserve act as amended by agri- 
CE ee oe See, 430 


Federal reserve banks— 
In effect monthly 126, 264, 392, 530, 
643, 751, 854, 972, 1069, 1168, 1241, 1324 
In effect July 1, 1922 and 1923 861 
France, trend of 183, 189, 332, 463, 
578, 692, 801, 915, 1019, 1113, 1200, 1282 
Germany 183, 332, 347, 
463, 578, 692, 801, 915, 1019, 1113, 1200, 1282 
Great Britain 52, 132, 271, 401, 


534, 646, 762, 867, 977, 1078, 1171, 1246, 1335 
eee a ae 186, 914, 1020 
f° 7 See ee oe 183, 332, 463, 

578, 692, 801, 915, 1019, 1113, 1200, 1282 
GS 6 accident 4 eps sisgtbicd te ba aioe 914 
CUI TIO sides = at ownage 807 
New York TN ie no nana nw Htieeenanniein a 1269 


Prevailing in various centers. ____- 128, 269, 394, 
531, 644, 754, 857, 973, 1071, 1169, 1244, 1327 


IRAs rs canatiesteaitd chpemaeeee 914 
(See also Discount and open-market opera- 
tions.) 
Discounting receivables by finance companies __ 38 
Discounts: 
Cooperative marketing associations, paper 
of—Regulation A______- Pas 893 
Factors’ paper—Regulation A_. sien ta 894 
Federal intermediate credit banks____-- 303, 431 
po a, eee mS as 894 
Japan__- ‘ 807 
Member banks acting : as agent for nonmem- 
ber banks in discount transactions. 891 
Nonnegotiable paper ineligible for redis- 
|| Se APE, SSE AR eto eae e  ae 559 
Open-market purchases of cooperative 
marketing association paper - - - - - Aue 1003 
Regulations. (See Regulations.) 
Sight drafts secured by bills of lading— 
SRN IN od tas ents Nes in Se Bm 894 
(See also Discount and open-market opera- 
tions.) 
Dividends: 
PN 8 Ee ee 338 
Federal reserve banks— 
Six months ending June 30, 1923_-__-_- 974 
SE a iitiettacints hs tmemmidianiinntaen 267 
State bank members____.......------ 760, 1333 
Division of analysis and research and office of 
statistician consolidated ______......._----- 774 
Dollar exchange bills: 
Discounted by Federal reserve banks__.___ 106, 


247, 376, 513, 626, 733, 836, 954 

Holdings of, by Federal reserve banks— 
Monthly 109, 251, 379, 516, 
629, 736, 839, 957, 1055, 1150, 1228, 1311 
Year ending June dO, 1923. .......... 858 

Purchased by Federal reserve banks— 

Each month--_-_-_-_-_-_- 107, 248, 377, 514, 627, 
734, 837, 955, 1053, 1148, 1226, 1309 
Year ending June 30, 1923___._____-- 
Dominican Republic, loans placed in United 
ES thie bis Se an aa Satin ded de ctak ae des 161 


Drug chain stores, retail trade 104, 245, 374, 
511, 625, 730, 835, 953, 1051, 1146, 1223, 1306 


Drugs, wholesale trade___-____-__--- 105, 246, 375, 441, 
512, 624, 731, 833, 952, 1050, 1145, 1222, 1305 
Dry goods, wholesale trade 105, 246, 375, 441, 
512, 624, 731, 833, 952, 1050, 1145, 1222, 1305 
Dubois, Leopold, report on mark stabilization-- 49 
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Due to and from banks and bankers, member 
banks with New York City correspondents__ 26, 27 
Dutch East Indies: 
Gold and silver exports to and imports from 


United States__-......-.-- 126, 264, 392, 530, 
643, 752, 855, 971, 1070, 1167, 1242, 1325 


Loans placed in United States_--_--_.--- 161 
Wholesale prices— 
Comparison with other countries____-_ 82, 


209, 355, 490, 601, 710, 815, 923, 1032, 
1128, 1203, 1288. 


“— index numbers ee eee 607, 713 

— index, 1913—March, 
penta cmm tee ns ee eee 713 

Dyes siiihdeeeobatien es Germany__- 88, 214, 362, 


497, 610, 716, 820, 929, 1039, 1134, 1210, 1293 
Earning assets of Federal reserve banks: 


Holdings of— 
Each month-_-____- 108, 250, 378, 515, 628, 


735, 888, 956, 1054, 1149, 1227, 1310 


Year ending June 30, 1923__________- 858 
Earnings, Federal intermediate credit banks, 
Se a re en ber eek See 304 


Earnings of Federal reserve banks from each 
class of earning assets____-________ 108, 250, 378, 
515, 628, 735, 838, 956, 1054, 1149, 1227, 1310. 

Earnings and dividends of State bank mem- 
EE et terete ee eee, Wea a ee _ 760,1333 

Earnings and expenses of Federal reserve banks: 


Six months ending June 30, 1923___ 974 
RES. is serteeekss nen Te ee 266 
Economie conditions. (See Business and finan- 
cial conditions.) 
Eddy, Walter L., appointed secretary of Federal 
en ee , SE OO nt SES es ee fy 
Edge corporations—Regulation L__-_--_--_--- 910 
Eggs, receipts and cold-storage holdings _97, 228, 369, 


506, 619, 725, 829, 939, 1046, 1141, 1217, 1301 


Egypt: 
Gold exports to United States_... 126, 264, 392, 


530, 643, 752, 855, 971, 1070, 1167, 1242, 1325 


Gold reserves, 1913, 1918, 1920, and 1922 __ 433 
Wholesale prices— 
Comparison with other countries____- 82, 
209, 355, 490, 601, 710, 815, 923, 1032, 
1128, 1203, 1288. 
Construction of index. ___- 83 
Election of directors of Federal reserve banks. 24, 159 
Electric power produced by public utility 
OT SBRAAS IS EAS fe 98, 233, 369, 507, 
620, 726, 830, 943, 1047, 1142, 1218, 1301 
Electrical supplies, exports, Germany___ 88, 214, 362, 


497, 610, 716, 820, 929, 1039, 1134, 1210, 1293 


Employment: 
pS EE a, ae peer! AY, . » 349 
A ae ee eee ae ee ene | 8. 215, 363, 


498, 611, 717, 821, 928, 1038, 1133, 1209, 1292 


Committee on, report of. _-..-._.-.---_- 543, 544 
Prego ee ee 87, 189, 213, 361, 496, 
577, 609, 715, 819, 927, 1037, 1132, 1208, 1291 
Germany Sr a Oe eee eee 88, 214, 362, 
497, 610, 716, 820, 929, 1039, 1134, 1210, 1293 
Great Britain gaia ea '87, 213, 361, 496, 577, 


609, 715, 819, 927, 1037, 1132, 1199, 1208, 1291 


Index of, construction of__............... 1272 
SSG ERA SS ae ee a ate | we, Eeee Se 344 
IN Sta ea i So a a kk 88, 214, 362, 

497, 610, 716, 820, 929, 1039, 1134, 1210, 1293 
United States a ie oe a a 17, 156, 297, 


425, 556, 675, 786, 889, 997, 1101, 
(See also Unemployment.) 


1191, 1268 
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Enameled sanitary ware_____..'...._..---- 237, 370, 
508, 621, 727, 831, 947, 1048 1143, 1219, 1303 


England. (See Great Britain.) 
sthonia: i 
Currency circulation, 1913-1923___...____ 1283 
ok se oe 1206 
Examinations: 
Federal intermediate credit banks__-__-___ 305 
Foreign banking corporations—RegulationK 908 
State bank and trust company members— 
|} eee eee 900 
Exchange charges. (See Clearing and collection.) 
Exchange, foreign. (See Foreign exchange.) 
Executor. (See Fiduciary powers.) 
Expenses of Federal reserve banks-_-_---_--_-__- 266, 974 
Exports of grain and flour, financing of_______- 1106 


Expressage, cost of, Federal reserve banks_.__ 266, 974 


PD rg SS dnon cab eee ees scet eben 911 
PNY hs. Shins bic Paws Sas Soda deen 894 
Failures: 
Bank— 
a eae oe tee en Se 920 
pS SS eh ae en ee 919 
Geer ee AS Fk ee 1029 
Uae eke SU ye 74 
SPE rie ete Teh. OT" 916 
Commercial— 
we Seok Soe ce is 70, 135, 274, 349 
Pee en oe 70, 349 
Cemega Sag eitie eae ete 273, 363, "498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 
CN ai oe 5 di ce. 5 dee 497, 
610, 716, 820, 929, 1039, 1134, 1210, 1293 
Italy, 1922 Be a aw a a 344 
Norway Deamkes wees Wak ce Cue meeieks 134 
WOUONG = oe eo oee 134, 273, 362, 497, 


610, 716, 820, 929, 1039, 1134, 1210, 1293 
Gaede 8 co 16, 
93, 155, 219, 297, 365, 425, 502, 557, 615, 
675, 786, 890, 997, 1101, 1192, 1268 
Farm implements, wholesale trade..______- 105, 246, 
375, 512, 624, 731, 952, 1050, 1145, 1222, 1305 
Farm land: 


Loans on—Regulation G_____._....----- 899 
Long-time borrowing under ‘Federal reserve 
WG e no cea eden a tt eee ewer. « 912 
Farm loan act as amended by agricultural 
credits act_-_-_- webeeieask Re oo 2 see 312 
Farm prices, discussion of _ PO eo os ep ee 
(See also Crops.) 
Farmers, credit to: 
Capper bill, views of board on_-________-_- 140 
Discussion of__.-..------ 137, 767, 871, 910, 1085 
Lenroot-Anderson bill, discussion Biss 2u7- 140 


Under Federal reserve act, discussion of__ 141, 910 
Farmers & Merchants Bank v. Federal Reserve 
Bank OF FAGMMORG bs 6 onic Oo eA 20, 789 
Federal advisory council: 


Aiken, Alfred L., elected member--------- 285 
SOREN GE oe cuca nce a ecdsbewens 266, 974 
Mostings OF 006 ose 6 dsisc 285, 659, 1089, 1255 
Miller, John M., elected member -- -- ~~ -- 285 
Recommendations on check collection plan. 1089 
“Federal control,” etc., use of words in adver- 
tisements objectionable__....._....-.------ 301 
Federal farm loan act as amended by agricul- 
ee ere 312 
Federal intermediate credit banks: 
Debentures of— 
nes O8. coes ca ie ee as 304 
Purchase of, by Federal reserve banks. 1194 
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Federal intermediate credit banks—Continued. 


Discounts—Regulation A 
Organization of, under agricultural credits 


Federal reserve act: 
Amendments to— 

Amendments indorsed by Federal Re- 
serve Board extending credit to 
farmers 

As amended by agricultural credits act_ 


Branch bank buildings, limiting cost of - 
Capper bill and Lenroot-Anderson bill 
extending credit to farmers, views of 


Credit facilities extended to farmers under- 
Reprint of, with amendments 
Federal reserve agents: 
Conferences of 
Expenses of 
Election of, for year 1923 
Hardy, Caldw eli, death of 
——_ W. W., appointed agent at Rich- 


Federal reserve bank notes, circulation and 
127, 265, 393, 
529, 642, 751, 854, 970, 1068, 1166, 1243, 1326 
Federal reserve banks: 
Agency opened in Cuba 773, 1089 
Assessments for expenses of Federal Reserve 


Building operations resumed 
Buildings for branches, act limiting cost... 429 
Condition of— 
Monthly 112, 252, 380, 517, 
630, 737, 840, 958, 1056, 1151, 1229, 1312 
1918-1923 859 
Currency and coin shipments, cost of__. 266, 974 
Directors, election of 24, 159 
Discount and open-market operations. (See 
same.) 
Dividends paid— 
Six months ending June 30, 1923 
Year 1922 
Karnings and expenses of— 
Six months ending June 30, 1923 
Year 1922 
Expressage, cost. of , 
Fiscal agency expenses 268, 975 
Forged Government check, opinion of cir- 
cuit court of appeals upholding right to 
charge back 
Franchise tax paid to Government 
Insurance, cost of 
National agricultural credit corporations to 
deposit bonds with, before commencing 


Postage, cost of 
Profit and loss account 


Reserves, deposits, and note circulation— 

Monthly 

630, 737, 840, 958, 1056, 1151, 1229, 1312 
1918-1923 


266, 974 


111, 252, 380, 517,. 
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Federal reserve banks—Continued. 
Traveling expenses 
Federal Reserve Board: 
Assessment on banks for expenses of_.._ 266, 974 
Campbell, Milo D.— 
Appointed member 


Committee on branch banking, report of - - 
Crissinger, D. R., appointed governor 
Cunningham, Edward H., appointed mem- 


1255 
663 


663 


774 
1179 


Division of analysis and research and office 
of statistician consolidated 
Eddy, Walter L., appointed secretary 
Indorsement of amendments to act extend- 
ing credit to farmers 
James, George R., appointed member 
New statistical services established 
Noell, J. C., appointed assistant secretary -- 
Resolutions of— 
Branch banking 
Debentures of Federal intermediate 
credit banks, purchase of, by Federal 
a, fe ee SS See 1194 
Rulings of. (See Rulings.) 
Federal Reserve Bulletin, index-digest of... 663, 1179 
Federal reserve clearing system. (See Clearing 
and collection.) 
Federal reserve notes: 
Circulation— 
Demand for, increase of 
Discussion of 


142 
663 
794 
1179 


1256 


411, 539, 1253 
Monthly 111, 252, 380, 
517, 630, 737, 840, 958, 1056, 1151, 1229, 
1918-1923 858 
Circulation and stocks 127, 365, 393, 
529, 642, 751, 854, 970, 1068, 1166, 1243, 1326 
Federal reserve agents’ accounts... 116, 255, 383, 
520, 633, 741, 844, 961, 1059, 1155, 1232, 1315 
Fiduciary powers: 
Granted to national banks 24, 159, 330, 461, 
561, 678, 825, 934, 1043, 1138, 1214, 1297 
Regulation F 3 
Superior Court of Pennsylvania, opinion of, 
upholding right of national banks to act 
in fiduciary capacities 
Supreme Court of Pennsylvania up- 
TOMO COCNOO 6 5. isc eee ae ‘ 
Financial statistics, foreign countries: 
Argentina 135, 274, 404, 537, 
649, 765, 870, 980, 1081, 1174, 1249, 1338 
273, 403, 536, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 
132, 271, 401, 534, 
646, 762, 867, 977,.1078, 1171, 1246, "1335 
133, 272, 402, 535, 
647, 763, 868, 978, 1079, 1172, 1247, 1336 
Great Britain 132, 271, 401, 534, 
646, 762, 867, 977, 1078, 1171, 1246, 1335 
133, 272, 402, 535, 
647, 763, 868, 978, 1079, 1172, 1247, 1336 
135, 274, 404, 537, 
649, 765, 870, 980, 1081, 1174, 1249, = 
134 
134, 273, 403, 536, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 
(See also Business and financial conditions.) 
Financing the cotton industry. 163, 319, 442, 566, 679 
Financing the grower— 
Long-staple areas 
Short-staple areas 


560 


Canada 
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Financing the marketing of cotton_--_--_-_- 442 
Financing American cotton exports___.... 566 
Cooperative marketing of cotton___-__-_--_- 679 


Financing, crop marketing... 138, 767, 873, 1085, 1103 


Finance companies, operations of__.-..------- 37-45 
Finland: 

Bank of Finland, condition of, 1914-1922... 653 

OIG ii a i rE a ee id 495, 

608, 714, 818, 926, 1036, 1131, 1207 

Description Bgl aS saint ye 494 

Currency circulation, 1913-1923________-_- 1283 


Foreign exchange rates- - ----- 131, 270, 395, 532, 

645, 761, 866, 976, 1072, 1170, 1245, 1334 

Gold reserves, 1913, 1918, 1920, and 1922 _ 433 

Fire insurance, Federal reserve banks, cost of. 266, 974 

Fiscal agents: 

Expenses of Federal reserve banks- - - - -- 266 ,975 
Federal reserve banks as agents of Federal 

intermediate credit banks_-----_-_-_-- 315, 431 

Fish, preserved, exports, Canada--_----- 215, 363, 498, 

611, 717, 821, 928, 1038, 1133, 1209, 1292 

Wishery HEGUNERs Sy. oe ne nnm odes nt 228, 369, 506, 

619, 725, 829, 940, 1046, 1141, 1217, 1301 

Fi ve-and-ten-cent chain stores, retail trade. 104, 245, 

374, 511, 625, 730, 835, 953, 1051, 1146, 1223, 1306 


I I at es ee ci ee neal anes 1183 
Flour: 
Exports— 
TINIE OR 5a cns goes eco i 1106 


Percentage distribution, 1913-1922___ 1107 
Monthly reports on the industry_-- 11, 150, 291, 
420, 551, 669, 781, 884, 992, 1095, 1186, 1262 
Receipts, shipments, and stocks__-. 96, 225, 368, 
506, 618, 725, 828, 937, 1046, 1141, 1217, 1300 
Wholesale prices___...-.....---- 81, 489, 814, 1127 

Food: 
Index of production-_-_------------ 96, 223, 368, 
505, 618, 724, 828, 936, 1045, 1140, 1216, 1299 
Prices, retail, principal countries.... 86, 212, 368, 
495, 608, 714, 818, 926, 1036, 1131, 1207, 1290 
Products, manufacturing._._... 11, 150, 291, 420, 
551, 669, 781, 884, 992, 1095, 1186, 1262 


Foodstuffs, Germany, imports and exports.... 699 
Foreign banking corporations, organization of, 
eNO: Shia... ee SpldwSig 905 
Foreign exchange: 
eee pe ee 350 
Brazil— 
i Re eee te edt ey Ae 72 
Government control of_---..-------- 592 
Monthly rangein New York, 1917-1922. 594 
$i Spall sti ARS a atthe Se 202, 483 
NOE INN ooh 2 so nS ee 129 
A Se ee 191 , 336,472, 1280 
NOY a rs nS ek 1280 
Relation between exchange and prices. 472 
Se hein cine dictate nites cone 183, 332, 
463, 578, 692, 801, 1019, 1113, 1200, 1282 
Germany— 
Mark valuations, 1922..........-.---. 345 
Relation of mark exchange to credit 
Sr RR eu nh ede etine 477 
TN hs ns eo. ce or akss eS ee 


463, 578, 692, 801, 915, 1019, 1113, 1200 
Great Britain— 
Pound sterling— 
Decline in_ - 1280 
Exchange value__ 132, 271, 401, 534, 646, 








762, 867, 977, 1078, 1171, 1246, 1335 








Foreign exchange—Continued. Page. 
Great Britain—Continued. 
Pound sterling—Continued. 
Exchange value and parity of 
purchasing power_.......---- 466 
yp tC SRE eee eee 183, 332, 463, 
578, 692, 801, 915, 1019, 1113, 1200, 1282 
FOO WB icctncnnntbegcsseotdklnins 335 
International price comparisons under 
depreciated exchange..............---.. 1004 
Italy— 
Lira exchange, 1922..._.......-.----- 344 
Relation between exchange and prices. 584 
Medien asiutanbtivabnud cece usléil.. 589 
Price levels and exchange rates_-_..----- 982 


Purchasing power parities and monthly 
rates .of exchange..........0- Us oJs6k--oe 1099 
Rates, monthly 130, 157, 270, 299, 
395, 427, 532, 558, 645, 676, 761, 866, 890, 
976, 1072, 1102, 1170, 1193, 1245, 1271, 1334 
134, 273, 403, 536, 
648, 764, 869,979, 1080, 1173, 1248, 1337 
Tendency toward stabilization_____------- 1018 
Foreign loans placed in United States.__. 161, 1016 

Foreign trade: 


ee ane 69, 350, 932 
BE $a Scuicdeweneesimeinnlackdowhinet 350 
Brazil— 
STL EEL BE ENE: 72 


Monthly value__....------ 91, 217, 360, 500, 
612, 719, 823, 931, 1041, 1136, 1212, 1295 


Year 1922 Se Goo sca nar dd arde atin in ale ae eee ne 704 
CapeGs... itis obo oo ee ee 91, 217, 360, 500, 
612, 719, 823, 931, 1041, 1136, 1212 

2 la a Si Nr ie hte ek LE 3, 483 
Ee Ep eee ee: 91, 217, 360, ’500, 
612, 719, 823, 931, 1041, 1136, 1212, 1295 

SC IOENIWNE or a oe ee ee 981, 1280 
PR iso So ee eS 188, 191, 337, 693 
pane of trate.2s Seo. ee 7, 693 
During year 1922, study of___-_-.--- 693 


Monthly value__-.--_-.--- 90, 216, 359, 499, 
612, 718, 822, 930, 1040, 1135, 1211, 1294 


Ginn cxnnadccehsncere 930 
Germany— 
Development of since the war_-_-_-_-_--- 697 
Government control of__....-.------ 701 
RG Rigi AY Delle A Sige BG 90, 359, 931 
RR a erie sre een fe 
Great Britain— 
Balance of trade, 1922. _............ 336 
BOR i hk a 186 


Monthly value---_-.-..---- 89, 216, 358, 499, 
612, 718, 822, 930, 1040, 1135, i211, 1294 


Ie, SU. oan a a ae 930 

Relation between trade and prices__.. 469 

NR ie EP aS SEN ee 91, 217, 360, 500, 

612, 719, 823, 931, 1041, 1136, 1212, 1295 

International trade and prices_____------- 691 
Italy— 
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Monthly value-_--------- 360, 500, 612, 719, 

823, 931, 1041, 1136, 1212, 1295 
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612, 719, 823, 931, 1041, 1136, 1212, 1295 
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SAORI ORCNONNR as 5 oc eS eR 335 

Relation of, to prices...............-. 466 
Trend of business—statistical summary. 183, 332, 


463, 578, 692, 801, 915, 1019, 1113, 1200, 1282 


Uncen yma. . .05 Sen ckiceawuaetous 577, 1199 
INO 00a ici ca ie 183, 332, 463, 578, 692, 
801, 915, 1019, 1113, 1200, 1282 

Per cent......... 87, 213, 361, 496, 577, 715, 


ee ie, ee NS 51 
Wholesale prices.............-.-- 462, 465, 1010 
Business conditions and prices, study 


tye t iene 66 et Deana oan 467 
Comparison of British and American 
ps art erpapecarey eres Ue of 


Comparison with other countries__-___-_-- 
209, 355, 490, 601, 710, 815, 923, 1032. 
1128, 1203, 1288. 
Foreign trade, relation of, to prices... 469 
Gold basis, 1919-1923__..........--- 1010 
Group index numbers-__---- 84, 211, 357, 492, 
606, 712, 817, 925, 1034, 1130, 1205 
Index numbers, Federal Reserve 
Bet nki cies 78, 207, 354, 487, 597, 598, 
709, 812, 922, 1031, 1125, 1202, 1287 
Complete statistics, 1919-March, 


Se a ee, 2 eee ee 597, 598 
Relation between cost of production 

and prices___.-_-- i ee wm oes nas 51, 469 

pe 5” | eee ee 1206 


Study of price movements as com- 
pared with American prices_._____- 


737 25—23-——8 








Great Britain—Continued. Page. 
Whoksale prices—Continued. 
pg. Seen 183, 332, 463, 578, 
692, 801, 915, 1019, 1113, 1200, 1282 
Weeeh S0GBe. 535 as 8 oe, ee ce 50 
Wool imports_______.___- 87, 213, 361, 496, 609, 
715, 819, 927, 1037, 1132, 1208, 1291 
Greece: 
Currency circulation, 1913-—1923_______-__ 1283 
Foreign exchange rates___ 131, 270, 395, 532, 645, 
761, 866, 976, 1072, 1170, 1245, 1334 
Gold reserves, 1913, 1918, 1920, and 1922_. 433 
Gold and silver exports to United States_. 392, 
530, 643, 752, 855, 971 
Groceries, wholesale trade____ 105, 246, 375, 441, 512, 
624, 731, 833, 952, 1050, 1145, 1222, 1305 
Grocery chain stores, retail trade 104, 245, 374, 
511, 625, 730, 835, 953, 1051, 1146, 1223, 1306 
Group index numbers, wholesale prices. (See 
Wholesale prices.) 


Guaranty Trust Co., New York, statement by, 
on foreign loans placed in United States_. 161, 1016 
Guardian of estates. (See Fiduciary powers.) 
Haiti, loans placed in United States 
Hams, wholesale prices 81, 489, 814, 1127 
Harding, W. P. G., appointed governor of 
Federal Reserve Bank of Boston 143 
Hardware, wholesale trade___. 105, 246, 375, 441, 512, 
624, 731, 833, 952, 1050, 1145, 1222, 1305 


161 


Hardy, Caldwell, Federal reserve agent at 
Ric hmond, IN iiss non ode ee 1089 
Harvey, George, appointed representative on 
Supreme Council, Reparations Commission -- 36 
Hay: 
OO eI oro a Se a 1111 
Proauction, 1920-1923... .- ._- ...-...- 1085 
Hearings by congressional committee inquiring 
as to reasons why eligible State banks remain 
oubeliie GT agutiie. |... 6... occu nate 1175, 1176 
Hides: 
Great Britain, imports.___ 87, 213, 361, 496, 609, 


715, 819, 927, 1037, 1132, 1208, 1291 
Wholesale prices, United States__...____- 80, 
488, 813, 1126 
Hides and skins: 
Production.......... 14, 152, 294, 422, 553, 672, 
783, 886, 994, 1098, 1189, 1265 
Sales and stocks_--___- 98, 235, 370, 507, 620, 726, 
830, 945, 1047, 1142, 1218, 1302 
Hogs: 
Production and prices, 1920—-1922____-.-_- 138 
Receipts and shipments at_ principal 
Ws std 96, 226, 369, 506, 619, 725, 
829, 938, 1046, 1141, 1217, 1300 
Wholesale prices. _........--. 80, 488, 813, 1126 
Hongkong: 
Foreign exchange rates___ 131, 270, 395, 532, 645, 
761, 866, 976, 1072, 1170, 1245, 1334 
Gold and silver exports to and imports from 
United States____- 126, 264, 392, 530, 643, 752, 
855, 971, 1070, 1167, 1242, 1325 
Horses and mules, receipts and shipments at 
principal markets__.____ 96, 226, 369, 506, 619, 725 
829, 938, 1046, 1141, 1217, 1300 
Hosiery, monthly reports on the industry... 13,151, 
293, 422, 552, 671, 782, 885, 993, 1097, 1188, 1264 
Hoxton, W. W., appointed Federal reserve 


ee ee ae ee 1089 
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Hungary: Page. 
Currency circulation, 1913-1923___....--- 1283 
TPR so acne cenmiane Lake we 914 


Foreign exchange rates____.------ 131, 270, 395, 
532, 645, 761, 866, 976, 1072, 1170, 1245, 1334 
Gold reserves, 1913, 1918, 1920, and 1922.. | 433 


Imports and exports: 
Coal. (See Canada; Coal; 
many; Great Britain.) 
Cotton. (See Canada; Cotton; France; 

Germany; Great Britain; Japan.) 

Dyes and dyestuffs. (See Germany.) 

Electrical supplies. (See Germany.) 

Fish, preserved. (See Canada.) 

Flour. (See same.) 

Foodstuffs. (See Germany.) 

Gold. (See Argentina; Bolivia; British 
India; British Oceania; Canada; Central 
America; Chile; China; Colombia; Den- 
mark; Dutch East Indies; Egypt; France; 
Germany; Gold; Great Britain; Greece; 
Hongkong; Japan; Mexico; Netherlands; 
Norway; Spain; Sweden; Switzerland; 
West Indies; Uruguay.) 

Grain. (See same.) 

Hides. (See same.) 

Iron and steel. (See Germany; 
Britain; Iron and steel; Japan.) 

Lumber. (See Canada; Lumber; Sweden.) 

Machinery. (See Canada; Germany; 
Machinery.) 

Merchandise. 


France; Ger- 


Great 


(See Germany.) 
Silk. (See France; Germany; Japan; Silk.) 
Silver. (See British India; Canada; Cen- 
tral America; Chile; China; Colombia; 
Denmark; Dutch East Indies; France; 
Germany; Great Britain; Greece; Hong- 
kong; Mexico; Netherlands; Norway; 
Silver; Spain; Sweden; West Indies.) 
Tea. (See same.) 
Trend of. (See France; Germany; Great 
Britain; United States.) 
Wheat. (See Canada; Wheat.) 
Wood pulp. (See Canada; Wood pulp.) 
Wool. (See Argentina; Germany; Great 
Britain; Wool.) 
Improvements on real estate, right of national 
banks to make loans for____...-..----.---- 891 
Income tax, Great Britain................... 186 
Index-digest of Federal Reserve Bulletin... 663, 1179 
Indexes: 
Agricultural movements-_-----_- 96, 223, 368, 505, 
618, 724, 828, 935, 1045, 1140, 1216, 1300 

Classification of statistics. __...._.-- = 

Cost of living in principal countries_____-_-_- 
212, 358, 495, 608, 714, 818, 926, 1038 
1131, 1207, 1290. 

Description © OR tgs Seo 86, 494 
Description of wholesale price indexes----- 8. 
Employment, construction of._..-.-.-_-- 
Federal Reserve Board’s international in- 

dex—United States, England, France, 
Canada, and Japan____----- 78, 207, 354, 487, 
597, 708, 812, 921, 1031, 1124, 1202, 1287 
Complete statistics, 1919 to March, 
UU no hicta hthaeellits its op ers cgi ciaieteenad cid 
Foreign ~~ So 130, 270, 395, 532, 645, 
, 866, 976, 1072, 1170, 1245, 1334 
Foreign ag ‘of United States at 1913 
92, 218, 364, 501, 
614, 720, 824, 833, 1042, 1137, 1213, 1296 





Indexes—Continued. Page. 
Industrial activity— 
215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 
LE ae peepee thy Oe et 87, 213, 361, 496, 
609, 715, 819, 927, 1037, 1132, i208, 1291 
Germany 88, 214, 362, 497, 
610, 716, 820, 929, 1039, 1134, i210, "1293 
Great Britain eee ee, ae 87, 213, 361; 496, 
609, 715, 819, 927, 1037, 1132, 1208, 1291 


France 


p Ne ee a ea 89, 215, 363, 498, 
“bil, 717, 821, 928, 1038, 1133, 1209, 1292 
Sesiiiti. n3 cuculs ett 88, 214, 362, 497, 


610, 716, 820, 929, 1039, 1134, i210, 1293 
Manufactured goods i eS 96, 223, 368, 505, 
618, 724, 828, 936, 1045, 1140, i216, 1300 
Classification of statistics....__._---- 221 
Mineral products_--__.--.----- 96, 223, 368, 505, 
618. 724, 828, 936, 1045, 1140, 1216, 1300 


Classification of statistics bei os dagen oe 221 
New index number of Canadian Bureau of 
a re airs le Ne i 1035 


Ocean freight rates___......-.---- 93, 219, 502, 
615, 721, 825, 933, 1042, 1137, 1213, 1296 

Physical volume of trade. (See same.) 

Prices. (See infra, Retail prices; Whole- 

sale prices.) 

Production in basic industries__ 96, 223, 368, 505, 
618, 724, 828, 936, 1045, 1140, 1216, — 

Retail food prices in principal countries. 
212, 358, 495, 608, 714, 818, 926, 1038. 
1131, 1207, 1290. 

Description “Gg eA OE Ee ee 
Retail prices in Esthonia_-........---.-- 
Retail trade__.. 101, 243, 373, 510, 623, 729, 833, 

951, 1051, 1145, 1221, 1306. 
Revision of Frankfurter Zeitung wholesale 


UGE NE oo. in intial Sheds wma 83 
Unemployment, construction of -_-------- 1272 
Wholesale prices— ~ 

Bureau of Labor Statistics index _ _ _- 83, 


84, 210, 356, 491, 602, 711, 816, 924, 1033, 
1129, 1204, ‘1289. 
Comparative i in principal countries _ _ - 82, 
209, 355, 490, 600, 710, 815, 923, 
1032, 1128, 1203, 1288. 


Description Rn dncsnve 83 
Great Britain— 

Revision OF NGOS. eas ol... 1206 

Veet CH es See. 50 


(See also, Wholesale prices, prin- 
cipal heading.) 
Group index numbers. - - -- 83, 210, 356, 491, 

602, 711, 924, 1033, 1129, 1204, 1289 
International index, Federal Reserve 
Board—United States, England, 
France, Canada, and Japan _~.---- 78, 
207, 354, ‘487, 597, 708, 812,921, 1030, 
1124, 1202, 1287. 
Complete statistics 1919 to March, 


BL ko. iil se Gi atiohin se 597 
United States, Federal Reserve Board, 
yevision of GOK 2. J. 1206 


Wholesale trade__.. 439, 624, 730, 834, 952, 1050, 
1145, 1222, 1305. 


OdintaeRRM WI, asia sabis Ceiiehbninid. 439 
(See also, Wholesale trade, principal 
heading.) 
India: 
Cost of By OS. nd gwadaw sdk 86, 212, 358, 495, 


608, 714, 818, 926, 1036, 1131, 1207, 1290 
Description of index. .....-...-.-.- 86, 494 
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India—Continued. Page. 
Foreign exchange rates, monthly __ 130, 270,395, 
532, 645, 761, 866, 976, 1072, 1170, 1245, 1334 | 
Foreign trade, monthly value____-_- 91, 217, 360, | 
500, 612, 719, 823, 931, 1041, 1136, i212, 1295 | 
Gold reserves, 1913, 1918, 1920, and 1922_ 433 | 
Retail food prices, comparison with other 


eountrieg.........-. 926, 1036, 1131, 1207, 1290 | 
Silver— 
TION PORE eT 1014 
SO asin tii eke chon te nasal 1011 | 
ee, Ee ee ee ees 1013 
Wholesale prices— | 
Comparison with other countries __-_- 82, | 


209, 355, 490, 601, 710, 815, 923, 1032, 
1128, 1203, 1288. 
Group index numbers __-___--------- 


607, 
817 ,925,1205, 1289 | 
Indian funds under Interior Department. not | 


classed as Government deposits.__......-.-- 559 | 
Industrial activity, indexes. (See Indexes.) 
Industrial companies of Great Britain, profits of. 132 | 
Insolvencies: 
Member banks—Regulation I__...._._.-- 902 | 
National agricultural credit corporations.. 311 | 
State bank members_-.-._.............-- 330, | 


558 , 793 , 934, 1043 ,1138,1214, 1298 | 
Insurance, Federal reserve banks, cost of .._- 266, 974 | 


Interbank deposits of member banks, 1920-1922. ' 25) 
Interest on reserve balances with Federal reserve | 
La EIT a set a IE ee. hh ee 11 78 | 
Interest rates 
NT the cabin wae leas whetnh acme aien 204 | 
ii OC ETRE ells Beis ie 189 | 
FEET ERTS SPREE ae eS ERLE, 347 | 
TEC ETE ESE 1020 | 
National agricultural credit corporations... 307 | 
Prevailing in various centers__------ 128 , 269 , 394, | 


531 , 644,754,857 ,973, 1071, 1169, 1244, 1327 | 
(See also Discount rates. ) 
Interlocking bank directorates, Clayton Act, 


3 SS eeeER hys He e 908 | 
Intermediate credit banks. (See Federal inter- 
mediate credit banks.) 
International comparisons, wholesale prices. 
(See Wholesale prices.) 
International wholesale price index, Federal 
Reserve Board—United States, England, 
France, Canada, and Japan_______---- 78, 207, 354, 


487, 597, 708, 812, 921, 1030, 1124, 1202, 1287 


Complete statistics, 1919 to March, 1923... 597 
Iron and steel: 
I SI «a. ante awn atnssmmaigiin 196 


Imports and exports— 
EE EE 88, 214, 362, 497, 610, | 
iy 716, 820, 929, 1039, 1134, 1210, 1293 

’89, 215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 | 
Index of production Se es 96, 223, 368, | 
505, 618, 724, 828, 936, 1045, 1140, 1216, 1300 | 





Monthly reports on the ‘industry Seo 13, 152, 293, 
422, 552, 671, 782, 885, 993, 1097, 1188, 1264 | 
Production— | 
a cn ol aisles nh neta ental 215, 363, 
498, 611, 717, 821, 928, 1133, 1209, 1293, 

RL I RS 8 ee Sa Ati 87, 


183, 187, 213, 332, 361, 463, 496, 578, 609, 
692, 715, 801, 819, 915, 927, 1019, 1037, 
1113, 1132, 1200, 1208, 1291. 

Germany 


692, 801,915, 1019, 1113, 1200, 12832 | 


Iron and steel—Continued. Page. 
Production—Continued. 
Germany—Continued. 
FES UNRNNO Si ce cen eed 196 


Sweden. .....--- 88, 214, 362, 497, 
610, 716, 820, 929, 1039, 1134, 1210, 1293 
Production and exports, Great Britain____ 87, 
213, 361, 496, 609, 715, 819, 927, 1037, 1132, 
1208, 1291. 

Production, shipments, and stocks__ 98, 233, 370, 
507, 620, 726, 830, 943, 1047, 1142, 1218, 1301 
Bank of Italy, condition of, 1913-1922_--- 405 
Banks of issue, condition of_.. 133, 272, 402, 535, 
647, 763, 868, 978, 1079, 1172, 1247, 1336 

Business and financial conditions— 
339, 583 


Review of 
133, 272, 402, 535, 


| Italy: 


Statistical 
647, 763, 868, 978, 1079, 1172, 1247, 1336 


Business failures, 1922_................. 344 
Copites tesuss, T9068... 2. oo. . - n ce cen 344 
Canton vi ik OS ae eee 586 
See are. eR at ae 495, 608, 
714, 818, 926, 1036, 1131, 1207, 1290 
Description of index as salle eae 494 
Cro Sas 6s a ctten chcavesn aes 1112 
Currency circulation, 1913-1923__._...._- 1283 
DE IG Cok xs doh cadets cic ae beeen 133, 272 
Foreign exchange— 
Lira exchange, 1929. . =... 22.46.2545 344 
BEGUN ip oncntadectilecae 130, 270, 395, 532, 


645, 761, 866, 976, 1072, 1170, 1245, 1334 


Relation between exchange and prices. 584 
Foreign trade— 
ie OF CUNO as Sb tnd deean 342, 


Monthly value 360, 500, 612, 


719, 823, 931, 1041, 1136, 1212, 1295 
Veer IGRR sons ic see eee 344 
Gold reserves, 1913, 1918, 1920, and 1922__ 433 


Private banks, condition of - _- 133, 272, 402, 535, 
647, 763, 868, 978, 1079, 1172, 1247, 1336 
Purchasing-power parities and monthly 
yates of Gnsmeee - 06k 25452 se 
Reparations payments to__-...-.--..---- 
Retail food prices, comparison with other 
| ee Oke ee eee 86, 212, 358, 495, 
608, 714, 818, 926, 1036, 1131, 1207, 1290 


Senereenemh OF tees Shc SS .. 86 
Revenues, Government___.........---- 133, 272 
TROVIOW G8 FONE S0Ges oo 025255555 eceune 339 
Savings deposits, 1922.................- 344 
Securities prices— 

pe ee eee 133, 272, 402, 535, 

647, 763, 868, 978, 1079, 1172, 247, 1336 

MG RO olan woe ee eee cee ces 343, 344 
SUN PONIES ell 8 Sos padanewanon 1013 
Unemployment, 1922___..........-.-. 340, 344 
Wholesale prices— 

Comparison with other countries__-_- 82, 


209, 355, 490, 600, 710, 815, 923, 1032, 
1128, 1203, 1288. 
Course of prices since 1919_____.---- 583 
Gold basis, 1919-1923__..........-.-.- 1010 
Group index numbers_ - - -- 85, 212, 357, 492, 
604, 712, 817, 925, 1034, 1130, 1205, 1289 


Relation between exchange and prices. 584 
Reiation of Italian prices to world 
pe 584 
FE Be tiictecnaasncientatane 344 
183, 332, 463, 578, | — George R., appointed member of Federal 
bene BES onc cadenas tc 663 
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Japan: 
Bank of Japan— 
Condition of_______- 135, 274, 404, 537, 649, 
765, 870, 980, 1081, 1174, 1249, 1338 


| 2 See ae 408 

ON > ERSTE 810 

Operations, 1920-1922___.._._..__-- 808 

Branch banks, number of___._.......---- 806 
Business and financial conditions— 

eo ee ee ree 804 

ean eae 135, 274, 404, 537, 


649, 765, 870, 980, 1081, 1174, 1249, 1338 
Capital issues_-_-......-- 135, 274, 404, 537, 649, 
765, 870, 980, 1081, 1174, 1249, 1338 

Cotton and cotton yarns, production, ex- 
ports, and imports_______-_- 89, 215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 


SS ERT een 2 va eee en 135, 274 
PRODOUMP UNTER: o-oo see sek ceween 807 
Discount rate, Bank of Japan___...____-- 807 


Foreign exchange rates, monthly___ 130, 270, 395, 
532, 645, 761, 866, 976, 1072, 1170, 1245, 13: 34 
Foreign trade, monthly value___ 91, 217, 360, 500, 
612, 719, 823, 931, 1041, 1136, 1212, 1295 





Sg Se ee eee ee 807 

From United States_._..........-- 126, 264 
Gold reserves, 1913, 1918, 1920, and 1922__ 433 
LS6GAG GO0GK, POGGIO nc ensuing anes 809 


Iron and steel imports_-_-_-_-_-_-_- 
611, 717, 821, 928, 1038, 1133, 1209, 1292 
PONEE Ti COANE ssc anne ns 810 
Paper production... ........... 89, 215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 

Private banks, operations of._.......----- 808 
Railway statistics._........._. 89, 215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 


89, 215, 363, 498, 


Reparations payments to________.___._--- 180 
Review of banking conditions since 1914_._ 804 
ER RE et eee 135, 


274, 404, 537, 649, 765, 807, 870 
Silk production, stocks, and exports_. 89, 215, 363, 
498, 611, 717, 821, 928, 1038, 1133, 1209, 1292 


Se eens 1011 
ee eee eee ye se 807 
Tea exports_____-_-- 928, 1038, 1133, 1209, 1292 


Tokyo banks, condition of___-___-- 135, 274, 404, 

537, 649, 765, 870, 980, 1081, 1174, 1249, 1338 

SOR rr 89, 215, 363, 498, 

611, 717, 821, 928, 1038, 1133, 1209, 1292 
Wholesale prices— 

Comparison with other countries_ 82, 209, 355, 

490, 601, 710, 815, 923, 1032,1128, 1203, 128, 

Gold basis, 1919-1923__.._......_--- 1010 

Index numbers, Federal Reserve Board_ 78 

79, 208, 354, 487, 597, 599, 709, 


812, 922, 1031, 1125, 1202, 1287. 
Complete statistics, 1919 to 
Ee mete 597, 599 


WO) IE. « oils enieo neues 89, 215, 363, 498, 
611, 717, 821, 928, 1038, 1133, 1209, 1292 


Java: 
Bank of Java, condition of, 19138-1922___. 407 
Gold reserves, 1913, 1918, 1920, and 1922__ 4383 
PE I ts bh ten dh budnet cube 1013 
Jenks, J. W., report on mark stabilization___- 47 


Jew elry, wholesale trade.__...__._.-----_-_--- 624, 
731, 833, 952, 1050, 1145, 1222, 1305 

Joint-stock banks: 
Great Britain, condition of, year 1922_____ 333 
Sweden, condition of_ 134, 273, 403, 536, 
648, 764, 869, 979, 1080, 1173, 1248, 1337 





Page. 

Kamenka, Boris, report on mark stabilization- - 49 
Kerosene, production and stocks 98, 232, 369, 
507,:620, 726, 830, 942, 1047, 1142, 1218, 1301 
Keynes, J. M., report on mark stabilization_--- 47 
Krona, Sweden, foreign exchange value of _ 134, 273, 403, 


536, 648, 764, 869, 979, 1080, 1173, 1248, 1337 
Labor. (See Unem loyment; Wages.) 
Land ownership in ; ae 8 aces 579 
Latvia: 
Bank of Latvia, organization of.......--- 454 
Currency circulation, 1913—-1923__.._.._-- 1283 
Law department. (See Rulings). 
Laws: 
Agricultural credits act— 
Changes in Federal reserve act madeby 429 
LO | SIE LD oe hE AD Rees a eed 303-316 
Banking control act, Brazil_.......------ 593 
Be Dern eee ns 75 
Federal farm loan act, amendments to, by 
agricultural credits act.............--- 312 
Federal reserve act as amended by agri- 
euisuraleredis Q06. os oo obs 3 314, 429 
Norwegian Government guarantee of de- 
MUS sds Wis ntid a teh te oe wee etn amen 918 
War Finance Corporation act as amended 
by agricultural credits act__.......---- 315 


Lead: 
Index of production 96, 223, 368, 
505, 618, 724, 828, 936, 1045, wee 1216, 1300 
Production and SN tom cdanicicnd , 149, 291, 
420, 550, 669, 780, 884, 991, 1095, 1186, 1262 
Wholesale NG anh eilattcinien de ’80, 488, 813, 1126 


Leather: 
Index of production... ... .. 2 oseei 96, 223, 368, 
505, 618, 724, 828, 936, 1045, 1140, 1216, 1300 
Monthly reports on the industry... 14, 152, 294, 
422, 553, 672, 783, 886, 994, 1098, 1189, 1265 
fe ea On i ae aa: 98, 235, 370, 
507, 620, 726, 830, 946, 1047, 1142, 1218, 1302 
Wholesale prices_.......------ 81, 489, 814, 1127 
Lemons, shipments of _........--.---- 97, 230, 369, 
506, 619, 725, 829, 941, 1046, 1141, 1217, 1301 
Light, heat, and power, Federal reserve banks, 
ONO cctirn cc ncuknrenseneeene toreeees 
Lignite production, Germany 88, 
214, 362, 497, 610, 716, 820, 929, 1039, 1134 
Liquidations, bank: ; 
eh oe See bitin \, eils ee ee ee 204 
National BANKS ..5505----=2.252- 24, 159, 330, 
461, 558, 678, 793, 913, 1003, 1138, 1214, 1297 
Regulation I 902 


266, 974 


State bank members__-.. 24, 161, 793, 1043, 1214 
Lithuania, currency circulation, 1913-1923_____ 1283 
Livestock: 

I ss sicrixs een nithab sad divddiniaas 346 

Canada, receipts at Toronto and Winnipeg. 611, 


717, 821, 928, 1038, 1133, 1209, 1292 
Deliveries, German reparations_-_-_--..---- 31, 180 
Monthly reports on the industr 10, 148, 289, 
418, 549, 668, 779, 882, 990, 1094, 1185, 1261 
Receipts and shipments__._....------- 96, 226, 
368, 506, 619, 725, 938, 1046, 1141, 1217, 1300 
Slaughter at principal centers- --_--- 97, 227, 369, 
506, 619, 725, 829, 939, 1046, 1141, 1217, 1301 
Livestock paper: 
Discount of, by Federal reserve banks— 
ee ae 106, 247, 376, 513, 





626, 733, 836, 954, 1052, 1147, 1225, 1308 
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Uruguay: 
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270, 895, 532, 645, 761, 866, 976, 1072, 1170, 
1245, 1334. 
Gold and silver exports to United States__ 126, 
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Gold reserves, 1913, 1918, 1920, and 1922.. 433 
Loans placed in United States 
Zine: 
Index of production 96, 223, 368, 505, 
618, 724, 828, 936, 1045, 1140, 1216, 1300 
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